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1 HZ OQGV &RMI HV DIRUWP HUFDUH | DFIOV 1Q & DWUKDP - 6 XUWIH\
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OROPERYS$ EXCRPTION

1 HZ OQGV & RMI HV RFDWG LQ WH SIEVWUHVTXH VRZ QRI
&DWIKDP 1Q6XUWH LV D IRUP HUFDUH | DFIONV Z IW SOQQQ
FROVHQATRUFRQYHWIRQ LR D UHVIGHQWDOSIRSHW 7KLY
SURSHW ERDVW D FKDWP 1QJ IRXUEHGURRP FRWRU H
DEBRQI VIGH DQ DWIFKHG VI R EHGUIRRP  DQQH[ H

6 MYXDWG F&RVH R WH EXWI] & DWILKDP  \RRZ Q FHOQWH

UHVIGHQW Z LGHQWR FRQYHQHQWDFFHW VR YDURXV ®FDO
DP HQMHV 7KH SURSHW vV DOR QHDU& DWILKKDP 5 DI D\
6\VIMRQ SURYIGIQ) H] FHEHQMWADQVSRUMION R FHQWDO

/ RQGRQ $ GGMRQD® WH EHDXWX06 XUH + L@ $UHD R
2 XWMVBQGIQU 1 DIMUDOYHDXW 1V MVMD VKRWAGUYH DZ D\

) DP LGHV Z LGDSSUHFLDW WH SUR] [P IW VR VHYHUDOKL] K®
UHJ DUEHG ®RFDOVFKRRY LQFO(GIQ) & DWIKDP 6 FKRRCDQG
6W- RKQ3/ 3UP DU 6FKRRO

7KH EXICIQ) Z RX@ UWHTXWH VRP H P RGHWVDWRQ DABZ 1QJ
IRUD XQTXH RSSRUMQW VR VBIERUWH SURSHUW VR VMM
7KLV RITHY WH FKDQFH R DGG D SHWRQDCP DUN Z KIG
FUHDWQ) D EHVSRNH @1QJ VSDFH 1Q WH KHDWARI & DWMUKDP
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* IRXQG I®RU 3UP DU DFFHW IURP |URQW

NWKHQ GIQQJ DUHD @MQJ WRRP Z F DQG JDP HV LRRP

. ) IWW®@RU) RXUEHGUIRRP V RQH Rl Z KIEK LV HQ VXM
EDWMURRP DQGZ F

. $QOH JIRXQGI®RU/ IMQJ IRRP  NWWKHQ VE R
EHGURRP V DQG EDWURRP

. ) HDXMUHV 61QI®1 JDWDIH @Z QHGJIDWGHQY  FRXWWDWG













